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Le  mplendid, In faet, our|
Marcn mnd April has heen | : \
1sual fairs that s no reason wny some rellef | and
! £ a0 hesitaney In mome parts or | sBould not be glven them.”
the Wesr atout the crop prospects. | CHARLES A, HTEWALT, general manager
! robefore me now from MIs- | of the New Yok State  Automobile
Voo the writer says that the | Dagjep s Assoclation
' “« territory are waltng for
regssurance  about e gaine 1o be good, (U I8 good at the pres-
! Jeing important business | Do v and we e louking forward o
PE T vve had two bad years oul | e higgest season we have ever had, The
L ther hard to convinee, | pecords show that more cars have heen
situation, a= Indicated ."‘ sold sinee Junuury 1 than ever bhefore
iy iat encouraging and the | “Thare could be no better ifndication
roRnecLy & splendid business yvear KN;“..“. this, In my wopinton, of the re
: turn of good thmes People do not buy
i " i 0MAN, president of the automobiles when money In scaree !
I \ witon of Clothises “Our reports from various members of |
ris of goad crops are |‘u|'|"'l‘t' the assoclation i e out in the ns.
tiva demand for mers| fertion that we are entering Inta thae
ke stocks on !“.,.lwru--'l suceessful uson  the trinde has
" low Ad ®oon as there | linown, The senerin! hesitaney that daid
' Vemng o erchandise we | been one of the tipreseing features of
i tor o general guickening of in-| the past few yeirs I pissing ool
o . It seamn i safe prophecy | crops, lesn  uncertainty  about  Govern
h . gl crops there will be a mentul measures wod o general readjust-
U provement {n conditione ment of business nre 1esponsible for (U
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100K FOR BETTER TRADE T0 CONE.
AS BETTER CROPS ARE PROMISED

Business Men Throughout the Country Nee Hope in the
Report—Some Factors Yet to Be
Set tled,

Despaicies to THr BUx from leading business men In various parts of the
country reflect a growing confidence In better business conditions, largely due to
the promise of good crops contained in the first of the Government reports.
(ther factors which are counted upon as making for better business are the
settlement of the tariff and currency questions and the prospects for a peace-
fu] gettlement of the Mexican situation. A still disturbirg factor i# the rallrond
situation and there 1s a growing belief that no permanent betterment can come
unt)) the raiiroadt have received at least a part of thelr demands. Here are
gome of the expressions of Individual o pinlon:

promise well and the general feeling s
that conditions will Improve, especially
with rellef from lemislative agitation and
complieations

Whole Country Is Cheertnl.

Cuicaco, May S—Tur 8vx, New York:
“Fhere seems 1o he at this moment some

vt - ith Mexico —CALD-
plight hnprovement In business activity | g _ Wi 3 "Ba
andl greater chicerfulness of outlook, in- :;MI.;T‘ ':"‘"“" president, Norfolk Bank
fuenced, no doubt, by particularly favora. | [0F SAVINEs and Trusts. '

ble crop prospects which, if reallzed, will

Nort
do much tow ard ameliorating the situa- Rwest Is Better.

Brovx Crry, 1n, May S—Tue

tion. Although this ruggestion may have | _, s Huw,
pecome threndbare it remains true that | New York:—“This and adjoming States
an early granting of an increase in have had abundant rains, SBouth Dakota

groight it s would do more toward stim- | ##pecially haw the best outlook for years.
whating ndustries than all other factors | Crop conditlons are idenl in the territory

gombined | mentioned. Huslness isn good and the
‘oney continues reasonably easy with |People mre  optimistic regarding = the
grmall detnaini ‘rom mercantile and manu- future”"—W, P, MANLEY, President, Se.

curity Natlonal Rank.

(_York, Pa, May 8--Tur Sy, New
(York: "We have reached the bottom and
uny change will bhe for the better. The
ndmirable personnel of the Federal Reserve
Hoavd, the possibility of peace with Mex-
teo, improved relations with S8outh Ameri-

faeturing sources, but a brisk demand
grom Interior Lanks which are caring for
agricultural requirements. " —GEORGE M,
REYNOLDS presiden. Continental and
Commercial Natlonal Bank,

sew Engiand Ta Hopetal,

.. 'tan republics arising from the A B C
BrOCKTON, Mass, May 8 —THR SUN, gepitration, the probability of the repeal
New York: "Our business has been falrly o¢ the Iniquitous canal toll exemption,
weil maintained durlng the last two gound fnancial conditions and the prospect

monthe with a gradual improvement. Thi®  of bountiful crops ure all encouraging.”

ymprovement, in our opinion, will con- ARTHUR B. FARQUHAR, president A
timue. We expect good business in the | B, Farquhar Co., Ltd. conducting the
fal" “GEORGE E. KEITHER™

Pennsylvania Agric Works
“President Brockton Natlonal Bank." | ¥ ETGREES) e
Kaxgar Crey, Mo, May 8§ —THr Buy,
vew York: “As= we are dependent largely
upen crop  conditions this country i
greatly encouraged, A8 we have every
prospect for the largest wheat crop on
record and conditions for other crops
are good “KE. F. SWINNEY,
“Viee-President First Natlonal Bank."

Rate Increase Is Needed,

Cuicaco, May —Tne 8uN, New
York: “The winter wheat prospects, if
L realized, will soon help business, but it is
‘oo early to luse
| other crope The proposed Increase
rallrond rates (8 the greatest necessity
| Many people are digcouraged. over the
antagonistic attitude of the majority of
politiciang toward the rallroads without
proper  discrimination
and illegal practices. It i= a general ner-
vous digorder which a period of rest and
sound thinking alone can cure. We are

Cropa the Chief Factor,

#r. Josgen, Mo, May R-—THE RuvN,
New Yok “The settlement of the tariff
and currency questions . the prlospect now
almost assured of an  extremely large
wheat erop and fdeal =oll conditiona for
planting, encournge an optimistic view of
the present business situation In the coun-
tey. We must remember that we are
st 11 distinetly an agricultural country, and
more dependent upon the crops than upon
anmthing «lse, The good crops thls vear
will stimulate all lines of business and
hasten an ultimate recovery from the past

~—JOHN V. FARWELL,
goods merchant

wholesale dry-

J. A, Patten Not Optimistie.
CHICAGO, May 9 —Tue SvN, New York
“1 do not belleve we will receive
material benefit from the large wheat crop

such

|

| the West there Is a general stimulation | wus without precipitation

i to pass any hostile leglslation,

in a short time business will be humming
along merrily.

“Under the Improved conditions caused
by the other sssentials which are present
the manufacturers will increass their out-
put, which means more work for the rall-
roads, and that means prosperity all
around. Money Is eaay, and that means a
great deal in promoting the boom,

“*There ia nothing to fear from the Mexi-
can situation. The crop report, just out,
will have a strong result In improving the
mituation, Another cause for hope Is that |
Congress |s going to adjourn early in
July, They will be kept so busy from now
until then that they won't have o chanece

“1t 12 the general Impression that lhel
Interstate Commerce Commission will
grant the rate increase demanded by the |
railroads. 1 think that the general im-
pression is that the rallroads will get the
full 6 per cent. If they do, this will have
a tremendous affect upon the situation.”

;?‘n officlal speaking for Lord & Taylor |
sald:

“HEverybody here Is optimistic because
of the reports brought in by our salesmen
and by buyers who visit us, Larger orders |
wre Lelng lald for the West and middle
\West, Husiness men coming here from
the West are surprised at the grumbling
in New York. They say that there will
be a bumper ‘erop and that all through

of Lusiness, The widespread disposition
to make the best of the new currency law
{s another Important factor,

“We have had no pessimistic reports.
Fvery salesman, every bLuyer, says that
business 18 picking up. The buyers arse
particularly hopeful of a splendid season.
As for ourselves we have been taxed to“
the utmost to take care of local buniness.
Our deliveries are larger than ever and
are steadlly Increasing.”

An official speaking for the American
Hide and Leather Company :

“We see good business conditions ahead. |
There I8 every Indication of a larger vol-
ume of business and better prices. Our
raw hide business wns not affected by the

‘new tariff. Leather 18 now on the fres

list and we have not yet been able to get
the finished product up to whero it In
profitable, but in the past thirty days

| there hns been a steady Increase in or- |

ny action on the [ Inorease in Frelght Rates, Ia Is Be-
in |

againet dlshonest |
hopeful, but will not act on hope alone'

! since 1907,

ders and we mee a ray of hope.

“Until recently there has been no heart
for business because of general disturb-
Ing conditions. The rallroad situation is
a big factor, The fact that the rallroads |
cannot make thelr business pay has had |
Its effect on general business. The gen
eral recognition of thelr need for
creased earnings has had a stimulating
effoct.”

TRADE IS GOOD IN DETROIT. |

lleved, Would Act as Stimalant. ‘

Detrott, May §—Heads of leadins in-
dustries of Detroit see better timea ahead
from encouraging crop reports and other

causes Every factory here worked
virtually to capacity throughout last
winter.

veorge H. Barber, president of the

Michigan Stove Works, said

“l am glad to hear the East !s mors
optimistic. As a class New York and
Hoston really have heen diseamed ever
Thia disease han been falt but

| little In the West, where it has been just

s as many anticipute.  In the Southwest,
depreasion GRAHAM G. LACY. | where we have the greatest promise of
"“"'P‘"f!'h“t' Tootle-Lemon Natlonal jarge yield of whent, the farmers are

Bank. | greatly in debt owing to the fallure of

crops hy the drought last season. The gen-

The Sounth Slow to Spend.
New |

NorFOLK, VA.. Mayv 5. THR SvN, | deep und will not entirely be removed by
York: *General conditions In the South | large crops.  However, T am hoping for
sre sound, althouxh manufacturing con- | larme erops like evervhody else " —JAMEX
ditions and collections have been some- | A, PATTEN,
what unsatisfactory. The crops, however, | Trade

An Optimistic Feeling Among
Representative New York Men

e folowing are some statements made | have gone too far In the otier directlon
to THE € % by representative men In this | I look for normal prices soon
P |

Looks for Record ) enr.

W. H. 8ueeur of Arnold. Constable &
Co., dry goods importers and mercharnts
“(jeneral conditions in our business are
healthy., Although the weather has mill

perity of our country, For some time ! tated against us to a certain extent our
sales show an incrense over last year at

XS HATE LOOA SEDITAAIIAR & BA0Y OF 19VEe | this time. While it is too early to make
lution or ove ] 3 s ¢ #

tt:ruw'r.'r:l::‘m:":' o'f the :Id “md”ds: | any prediction regurding the fall 1 think

rough with the worat of 1t !bu.m,“ will econtinue good

now and [ belleve that in the face of “As soon as the rallvond rate ques
tha excellent crops, the possibilities of | tlon Is settled there will be a notleeable
increase in business, I think. Now there
| 1n & feeling of uncertalnty, but this feel-
| Ing should end moon. President Wilson's
appointments on  the Federal Reserve

Judge Moraax J O'BrigN of O'Brien, |
Boardman & Platt:

“Underlyving conditions are good and 1
believe In the great and ultimate pros-

husiness ability we shall shortly begin to
move forward again '

eral business depression that prevails lies |

FrEDERICK HENKEN, viee-president | Board appear excellent ones 1 look for
Mumm Champagne and Importation Com- | & record year, not only in our business,
PAnY | but in others as well”

. b | expect that after certain matters Lovis OTTMAN, president of l'ltlmnn.‘
have Leen settled and the country has Willlam & (‘o, provisjoners

adfusted {tanlf to them conditions in busi.-
nesm agnin will become normal. We have
had a depression, due to several cmuses,
chief among which were tariff revision,
the eurrency bill and the Mexican di-
lemma.  However, the country has read-
Justed (tself to many of these things and
thers only remndn the rallroad rate ques- “The past two years have been de-
tion and the Mexiean sltuation. pressed and I do not see better conditions

“Wa are beginning to msee daylight without a settlement of the trouble In
shead. Within a few months, unlesa| Mexico. Of course we will ba victorious
Pmething unforeseen occurs, we .houm‘th-ru If the country goes to war, but at
#*6 & return to normal conditions, Our ' & great expense and after a long time."”
exports lave heen lurear than ever and |
tithough we o not expect a hoom Wﬂl
4o expect a great improvement.'

“From our point of view a great deal
depindas on the seitlement of the Mexican
trouble.
rants and if there are a good many vis-
ftors In New York spending their money
for hotel and restaurant fare it means
good business for us.

Flagler Blames Wilson,

Jousn H. Fragter, president of Riker,

Estanter, Lascans, president of the | Hegeman & o
A'.E{:I'."""' # Tmporters Alllance “The crops are enormous  Luast wesk
d # have dona more business since | gpent s!x doys in Kansas City and the
“ANUary han we did all last year and

‘ I In getting hetter every day.
&N expenkive car and that shows to m?| the lurgest on record. That would nitu-

::' Prople have money to buy cars. DUr- | rally lead up to and mean an improve-

i S b B b months we have had | ment in business, more or less, in the
Soeuty in getting cars and that shows | handling of the same.
NAt the factories are being rushed. “Hut outalde of the crop conditions the

wtnmobile concerns along Broad-
the same tendency toward a
improvement In business. 1 think |

rrospects for A good season are fine.” |
4 W Panne,

busineas of the country Is not prosperous
and 1 do not feel that there is anything
to warrant lmprovement, particulariy be-
cause of the way the Administration has
handled the affalrs of this country 1

sresldent of the Reming- |
; sk Y & think the people at

ewriler

i Company ' :
“Wo find every indication in our busl- ' fdence In the Wilson Administration,
feta fust as soon as the public can | : : -
B oreaseirad of the prospect of g,“,‘”uf the Interstate Commerce Commission

not doing something for their relief,

advance In fre!ght rates con- |
s ! While the rallroads may have made some

recent appointmenta to the

werve Hoard are excellent and
e undoubtediy tnapired @ Jﬂ‘o-n!l-rl
. i fidence, indleating as they do CLat'S A, BPRECKELS, presllent of
fiovernment has realised that the | Federal Sugar Hefinlng Company,
€ tecdod to tone up business wam | eVery element of hope In the present situs-
men that the new | tion,

Spreckels ls Cheerful,

the

LI

f%"?j"ﬂ

LUR N as

" svetom s 1o he entrusted to men “Peloes of stoclis are now wl rock bot
° tive ldeas I tom.” suld Mr Mpreckels vesterday. “They
- y tariff adjustment |8 about | ean’'t go lower Lo any proat extent and
S mnrket (8 not entirely quiet | there 18 ro reason why they ought to

: kcneral advance In the price of | Npw that the spring and good weathep
.' Ve indicates that the tar!ff| have come bullding operations will be re.
vt Mikaboo that did not materlalize. | sumed, the rivllronds will begin 10 take

down in antlelpation of the tariff| back many of the men laid off from work

&4 10w that the bugaboo is gone we may | that eould not pe done In the winter and mng;_\dlnc period |

the reverse |
“There 's no reason to doubt a good
sear's husiness”
C. B. Warren, president of the Board
of Commerce, anid |
“The automobile industry shows no |
slump!ng. The banks have vast sums of
idle capital, but the city is experiencing
one of the greatest bullding booms in its
history."” |
Henry Hovt, vice-president of the Great |

member of Chicago Board of | Lakes Eng.neering Works, sald

“Manufacturcrs of hrass goods, forgings
and radiators are busy. The leading
radiator company, having branches in
many cities throughout the country, re-
ports that orders of the last three monthe
exceed any record In !ts history. Banke
have great accumulations of ldie money, |
this being the most really unsatisfactory !
condition. Lake transportation business
opens dull, reflacting the unsatisfactory

WEAT

| tral

| ber of the concern sald that bankruptey

1914.

7
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ER REPORTS |
DROP COTTON PRICES

Market Weakens on
pect of Bumper
Crop.

Pros-

SOIl,  CONDITIONS  GOOD

Exchange Failure Has No Ef-
fect on Local i
Market.

The market showed further signs of
weakness yesterday, chiefly as the result
of reports showing continued favorable
weather throughout the belt. The belt
and tempera- |
tures were normal, thus furnishing con- |
ditions favorable to the early completion
of planting and giving the good crop
an averages start.  Scattered liquidation
locally and some Bouthern selling were |
evident, fnspired by the officlal forecasts, |
which gave no reason to belleve that un-
favorable weather would develop over
Sunday, Offerings from the South Ate |
tested to the accuracy of private reports |
announcing  gool soil conditions and “ |
fairly early start of the crop in the c=n- |
and eastern  districts, Improved |
weather in ” a= the past few days re-
sulted in decldedly more hopeful views
for the crop in that Htate

The Liverpool market was dull and
trade reports falled to give any particu-
1ar encouragement, The Fall River te-
port indicated a continucd limited volume
of Lusiness at that centre.  Frint cloth |
sules were only 110,000 pleces, as ngainst
170,000 for the corresponding w colk @ yeur
ago.  Reports from yarn centres  also
las ked encouraging features

The Austin fallure was not considered
important, as the concern hud few con-
tracts outstanding. The fallure was sald
to be due to pool collectlons. A mem-

would prubably be averted. |

The dominating fuctors in the market |
were the favorable weather reports, the
continued absence of outside speculative
or investment demand for contracts and |
the limited demand for spot cotton from |
both domestic spinners and fmporters. |

July dropped 8 poin's, August T points,
with slumps of 4 to § polnts for May, Oc-
toher, December and January. The vol-
ume of business remained ut about the
same small figures of previous daya of
the week. The volume for the week 18

| amaller than for any other week In the

present year or in the last half of 1013,
Cotton futures at Liverpool closed at
about vesterday's closing.

Futurea closed barely steady, 2 to 9
points lower,
Open lL.ow
vt
N.’ - v-.
Jm’ 11 A1
October 1 11.41 n
December il it Iy
gput cotton at New York was un-
changed, at 13 centa  Southern a0t

| markets were unchanged, with New Or-

Galvesntn 13c, Savannah

leans 13%3¢e,
. Augusta 12igc. and

1315¢., Houston 13¢

Memphis 13%c,
The New Orieans market was atendy

after the closing hera. ['rices thera were.

Migh: Low. Clos Prev

en ra ing  close
May 1..47 124 ! i 12.49
July 12 ¢ 204 ‘ i
October . s i1, 64 1.8 11.6¢ .68
December 1167 1nev 183 1.6 11¢

The Liverpool market was quiet and
steady, There was a falr business in
spot cotton, with middling 2 points higher,
at 7.344. Balea, T.000 Linles.

Pricea at Liverpool were

rallroad situation. As rallroads prosper Open-  High w  Clos  Prev
under better conditions the bulk frelght t et ing. cioee
trade of the likes will come into it May.lune Wity AWty sk AWH 00N
o July A G lulyg OGN B8ty Riee
l“:\\. I Zenner, a prominent manufae. | V¢ 37 vie G 613 §h
P ar, romine - s 1 tochs ore
turer and dlrector of the Hourd of Com- Port receipts and 8L0Cks Were Al
merce, had the following to say: l'l'}“l:." \Ll:::,t ) Yaar
sManufacturers here are reporting good Galveston _' Y e 215,18 1L 8
husiness from all partg of the country. | New Orleans 1453 .5 +h 1 53
Orders are liberal, bu* collections are niiah » A% $, 288
only normal. The peopla throughout the {/ s : ol M ".
country would feel easler If there wos {}'.","'n andh ~ ‘a3 : 17,880 1
not so much anti-everything legisiation ,\uﬁn:e" 1.407 4 g AL
which has created uncertain conditions Interior stocks aidd receipts wer
among the business men and consumers Re Last L.ast
The wholesale trade reporis a slight per- celpia YEAr Stndke year
centage of galn in sales volume over that 1188 - et kKL
of a wear agn, which under existing con- 13 - ey
ditions s satisfactory b i \ 8 1 1
ptietbicll 5 8t Louis 5 6 1% ol
Ihere wre gome, and T agrae with them, e Rock o 0 .4% LH |
who fecl that business would ba much : mated nort Las=t L.t
|tmproved !f the matter of freight rates . year
now before the Interstate Commerce Come- | (inlveston el
mussion  were  adjusted I believe that | New Orlsans 3,000 ta 4,000 o
the majority of business men would Le iy
LEFOA to « horizontal Increass of 5 THE GRAIN MARKETS.

We supply a great many restau-| greater advanes”

|
|

] crops, af made known to me, in the West- |
We all | ern States have the appearance of being 1

lurge have lost cons |

e¢rrors of judgment in handling their af- | plants have been running on

per cent, but naturally would oppose any

Banker Not Over Sanguine,

Grann Rarma, Mich, Mayv A —Lewls |
H Withey, a banker of this city, said
to-day in regard to the Government's
cron report:

*“tj00d crops ara a factor In our eoun-
try'a progperity, but are no mors Im- |
portant than the prosperity of our rall-
roinds. 1 can ses nothing encouraging in

I the outlook for the Immediate future.”

STEEL TONNAGE DECLINES.

1. 8 Corporation Flles n Report on
fta UnAlled Orders,

The United Sintes Steel Corporation's
report of unfilled tonnage on hand on
April 20, made publle yesterday, showed
that untilled orders on hand  totalled |
277,068 tone, a decrease of 478,707 tons, |
This compares with 4. 651,826 tons un-
Alled on Mareh 30, 5.0 10 unfilled tons
on February 28 and 6,232 22 unfilled tons
on April a6, 16123

The announcement of the Kteel Cor.
poration’s unfllled orders showing a e-
creame of AT8. 747 tonm did not come as o

surprike to the financial district, althougn

“The rallroads ara suffering by reason | the general expectation was that the de-

crease In unfilled orders would be around
450,000 tons.
The fact that the Steel Corporation’s
short hours
that the rallroads have been with-
polding their buying orders while awniting
the rate Inerease has led Wall Btreet to
cxpect that tha steel business would ot
plek up oo oEreat deal until then,  Hieel
men are st gloomy resarding the ont-

“The automobile business s not only ook and the most optinistic are stating

that 1t will take a consbiderable  time to
overcaome the effeot of the tariff and the
other resulty which hostile legistation has
intieted on the industries of the country,
The Steel Corporation’s reports of unfitled

tonnage for the first four montha in 1412,

1912 and 1914 form an Interesting com- |
parison
U'nfiled
Parind Taonnage
| Apr. a0 271,000
Mo 1 LY 4. 000,825
Fels Ll P 5
Jan, 3 ' 4
Apr 0 W |
Mur Z
el i
Ian ; f
Apr Frrda i anr ey sl |
Mur ‘e LU RN i
"ah ' G454
Jan 5,370.721

Imporis and Esporis of Specie,

‘The exports of spacie ot the Puort of New |
York for the week ended May & were: (ol

potouid and sliver REASORT, u totul of
$1,045 021 ngalnet @ totnl of §UR IR gold
| miel sllver iumt week, wned B8 84T 040 In the

corraspoiniling week lust year Binee Janunry
vinauntad o §le et 7
agalnet Vi :
eliver In the corraspond

ol and K18 R4 G0
Tig pertod lasl Yew
Iigerie of

apeile from tha Port n!l

vt fne thie werk anded Muy 0 wers: |
$1 20010 and 6P M1 slivar. making a
of $104 270 agninet A toral of $403%3 |
n the preceding week and BIRAD n the |
corrasponding week last vear January
1 $A 892470 agalnat the cor-

Firm on Forelgn Newe—
Corn Slightly Lower,

Wheat

| of

BOND SUIT I8 THREATENED. |

New York Life Preases Setilement |
With Rallways Company.

Tie New York Life Insurance Com-
pany has written to the Farmers Loan and
Trust Company as trustes under the ad-
Justment mortgage of the New York Rall-
ways Company requesting it to take action !
againat the ra.wny company In order to
compel it to pay the full & per cent. in-'
terest on the adjustment mortgage bonds. |
Provided that the Farmers Loun and |
Trust Company doea not comply with the |
Insuranca company's request the (nsur-
ance company states that It intends |
to bring suit on its own account and on
behalf of the bondholders, The New York
lite Insurance Company Iteelf 18 the
holder ot $1,000,000 of these bonds. i

The letter, which is from Darwin .
Kingsiey, president of the Insurance coin- |
pany, states that an Investigation of the
earnings of the rallway company uhwul
January 1, 1912, will ahow that the com-
pany has realised more than n sufficient

’ amount of net income each year to enable |

it to more than pay the full b per cent |
Interest on the ponds and that It s
{llegally withholding from the bondholders
an amount of interest due them The
New York Hallways Company has de- |
faulted In the payment of the interest on
these bonds on each semi-annual period
when they fell due |

THE COPPER MARKET.

——
The last wesk Iin the copper naiket
witnessed a lowering of prices, nnd the
14% cents quotation, at which the large
producers had done a good business in
the previous week, entirely disappeared
Demand at the beginning of the woek
wie o discouragingly light a=s to cause
severil of the larger agencios to acs
copt business at 144 cents, and seliing
wis gencrally conducted on thut buasls, |
Sccond hands and dealers were again
conspienous with thelr offerings down to
the 144 cent mark. Sales effected were |
for delivery am far whead as Jund One
large  producer  offered  encourmrement
in the opinion that the better demand
for finlshed products should have a stim-
ulating effect on copper buying. 1
The monthly figures of the Copper
Producers Assoctation, ssucd on Friday,
were foatured by the record production |
151,500,531 pounda reported, an In-
erease of almost 6,000,000 pounds,  Tw.
liveries showed a rather sharp falling

off. Stocks of copper (by months) this
vear, as reported by the Copper Pro-
i & Association, compare as follows:
Changes  Total (lianges
Poumds, by Monthe January 1, 14
May 1 7087001 Ine, 0797082 Dee, 21,101 t00
i e Dee, 12,76
M SO Dee, AW
Feb 1 8720885 Dee. 4142182 De
Jan U1 A3 8T Ine. 43,500,430

Production by monthe sinee Januar,
1 from all domestic and foreign sources,
together  with  domestic  dellveries, ex
poris and total deliverica, followa
P'roduction

April 14
March
February
January 7
Lomestic deliveries
April 207,831 Dew
Marcn @ Ll e Ine
Feuruary AT LT e
January N w5 Ine
Forolgn deliverivs
April 52 6 Dee 721690
Mareh . MOGEL 108 Ine. G600 9@l
Fehwrary &7 6 18 Der 400 me
January TN D01 Ine 14413088
Total dellveries
April Dee, 12,40 00
March (16 Ine 27,908 075
l:'rhrulry TR AR, 800 Do 4420 018 267 %08 i
January IP OIS Ine. @218 L5 pl2 408
The Engincering and Mining Jowrnal
announced that It has discontinuad Ita
dallyv quotations for lake eopper. This

Week's (AsUe Eays:

“The production of electrolytic copper
has far outpnced that of lake, and at
the present time the latter constitutes
but a small poportion ef the total

pros
duetion of American re® ors . to he exnct
only about one-eighth of the total. That
relatively emall production ts divided into

sovern! kinde, reallzing rather wida differ
encea [ price, and each governed by [ta
peculiar market conditions. The result
of this has been that during many weeks

» sales of 1ake copper are reported and
the market hus had to be quoted as
‘nominal.’  Another result s that often
the only business that can ba reported
8 of but cariond lots, relatively of re-
tali character In compari=on with the
electrolytio businesa, which s nlways a
wholesale affair, an average of nearly
5,000,000 pounds dally having to be sold
to dispose of the American refinery outs
put.  Electrolytic copper has long been
the kind of metal that estahlishes the
murkct and the price for lake has ceased
to Ye a matter of steady intirest

THE STEEL MARKET.

Buying Movement to Re Sanstalned
as Stocks Are Depleted.

unfilled 1
steel Corporation, which showed orders of

The mnage statement of the

a4

closing the week at a net galn of 27§,

THE BANK STATEMENT.

Bostox, May 9. —Trading was dull, with The weekly statement of the Clearing
a trifle better tone. Over 13,000 shares of | House Association comparcs as follows
Alaska Gold wera traded in for the week, | with the previous week's flgures:

while transactions in Butte and Superior | ACTUAL CONDITION
Changes from

THE BOSTON MARKET. I

totulled over 17,000 shares, the latter!

Prev. week
Among the coppers Granby Cmmnl!datm”]‘-‘”“' }Dl Wik
was a strong fenture, advancing 1% to  Jhece ne. 4
8014 | Lewal tender 7,
%, A pale of Wolverine was rw'nﬂlmll Net depoalts , 010, 00
ot 42, a receasion of a polnt from previous | Circnlation 00

Hanks

sale,  Calumet and Arizora gained % to ish in vanlte 435 a4 00 108,00

64%. 1In the Industrials Ameriean Sugar | Trust oos,’ cash in vis T, 000 4,905, 00
¢ . § ’ . Ag. cash reserve.... Gos, Q2,000 7,466,000
preferred on light trading weakened 11, Trust cos' res. with
to 112 The raills were without feature | membeis 1,781 00
The surmmnnry | Surplus ressrve. ..., fee, b 100100
: BONDS AVERAGE "TON
| Loans T 8 106,000 Dee $9.270,000
. Open. Iligh: Low. Clos | Specie .3 e, 1,525,000
Alba ing., est, est. ang. I tenders Ine 118,000
$0u Am T & T ol 48 S8 Nady ey g D deposite Do 8,00, 000
U0 OA G & W lte & [ [ [ | bon. ... i Diee 3,000
ash in vanlts Ine, 6 54 om
MISCHLLANEOUS. Trust con,’ cash in vie, (L0400 Dec A 4% 00
Am Ag Chem... ... W o a o | Ag. cash reserve... o bol w000 Jue, LML e
P Am Ag Clem pf.. ™ 1) w - Trust con' res  with
&1 Am Sugar.. .. 1w 11 0y 101 members "W ® oM [ne €02 0
HAm x 1% 1 1 | Surplus reserve 4 29970, 100 In ]
AT &T 22 The appended table gives the percentip.

of cash reserves to deposit th
prominent banks and trust compaiie
Last Prev

-
!ﬂﬁ t uf
10 Edison

Eiec.........
A Gemwral Elee
14 Mass Gaa,

) weelk werl
% L Gas vl Rank of New York 5
16 Swift & Co .. Bank At

& Pullman ... . . | Bank of Manhattan. L]

s Torrington T | Mechanies  National [

" ?m-ﬁ"ﬁ,,n i b Nattonal CHY..ooveieiiaeinns 3 ' "
0 United Fr e Chemical Nationmh. oo vanies 4 !
24 Uni Shos Mach,  tig American Exchanre Natlonal ... “ w0}

1 T'ul 8hoo Mach pf . o National Bank of Commere. . .. ... ¢ 1.4
.U 8 Stesl ;,u : HANOVer National. ... “ "

L NING 8 ; Citizens Central National.. ' o
MINING STOCKS. | l;_nr‘llx BJ.-I]-'mr ......... J n
y - " Natlon Ark, . . Srene )
2230 ::::l!::kﬁclllﬂ. » ,r.._ Fourth National ... %) "
s Amalgamated : " First National o ¢
Ansconda ... Sike MM Ieving Nutional.. 1 g
tntte-Halak . Tl %‘ha:r.\me:;l:l b p1
. lankers ¥ T | 3.0
o %'5“3. f\.-:'ii.'}.. oy LI 1", 8. Mortgage and Trust... 3 0
1% Chino Wkt q1re GUBPRILY TPUBE . ve o osogge sisssians WO (¥

& Bast Butto Tty 10ty l\z‘ulllml_nl-ﬁui-wk’rbmhﬂ‘ rust A
20 Geanby .. HIME Y New York T PR ke W L O
6w GireeneCan g o Important changes in cash  holding
3§ Hisnoook, . B, & and loans of the banks and trust com
30 s-‘-n.lo.‘f‘m,‘. ;}1:': :‘.‘_' pantes are as follows:

1.9 New  Arcadisn 4 £ty Cash. Loans.

1 Jipissing R Bank of New York...Ine, $370.00 Inc.§1,140.000
1 North Hutie Lty Wy | Bank of Manhattan. . Ina. 17700 Dee. 1,150,000
190 Ol Colony ity Mechanies National...Ine. 73,000 Ine. 1,802.0M
45 Qid_Daminion.. 4 National City.. ... Dec. 164,000 Dec, 2,345,000
i Porud Creek Goal Hhe Chemical National. . Ina 849,600 Inc. 15,000
e g, T e Amer, Exch Nat.....Dec. L114000 Dec. 41000
3 B B Nat. Bank of Com....Ino.  9iL.m0 Dec. 1,108,000
7 FuguEne ol Hanover Natlonal.. . Dec. 176,000 Dee, 67000
w8 gm‘,m,;; ot iy Cit. Cent. Nat.......lne. 20000 Inc. 421,008
10 "tah Cons 10t Corn Exchange Ine. 1,108,000 Ine. 713,000
o Tah Copper A National Park ... ...Inc, 420,000 Inc. 1,862,000

Waolverine 4 Fourth Natioual..... Dsc. 630,000 Dec. 883,
o Wyandoy " ' First National ...Ine, 1,364,000 Ine. 1,857,000
¥ Irving National.. . ..Inc. 5161000 Ine, B, 287,000
RAILROAD STOCKS Chase National.. ‘inc. 803000 Deo. 2.077 000

2 Boston & Maine 41 4 a 4 dankers Trust . 21,0 ¢, 1,6

w Great Nor re... 1M 116 1y 1 U, 8 Mig. & Trust...Dec, 44,000 Dec 1086000
100 New 1laven . .. @Ak 0%% 8ks 88\ Guarsnty Trust......Des €000 Dec. 8041.000
0 West End..... 6 M | Col.-Knick. Trust....Ine. 70000 Ine. 418,000

CURB £TOCKS, CLOSING PRICES. | New York Trust...... 840,000 Dec. §12,000

Bid,  Asked The State Banking Department reporta
Hay State Gas........ hd AY®d | the condition of tha Htata banks and
ey T iy ’l‘-u | trust companles not reporting to the
OEROR ¥ to et y Clearing House:
Vveras . i i 1

(C‘I:ln:!'t'ou- 2 §a i l-‘.‘ Toans and investments.§547, 725000 Tne  §141.404
Cons AFiZond. ....... AT T LR | i ?;n-.-;- 3 veenres BT,150,800 hﬁ" 04
Davis-Daiy Aasssesareabennies L] (2 ogale . Cebarrisene ne
First  National srensunabes 11816 11518 Total deposiin... .. ...... De:
violdfield Cons.... ... v 1N 17418 | Dapomts, eliminaing
La Rose Cons............ocee O T smounts due from re
Majeat.o ' eceas . 1% 1 serve depositories and
Mexican _Metale cenass i 119 | from other banks and
Nevada Douglass. 11418 | qrym companies  in
Doy BE - New York city. BELA0 MY Ine  AAB.IN
L : H | Reserve on depowite. . OLTRI0 Inc 58408
']‘l:.'.':;ou 11 Percentage of reserve, 290
South Lake. . &3 1'%
Un Verde Extension. . i 8%

DAILY TREASURY STATEMENT.

WASHINGTON, May 0. The statement of the

THE PHILADELPHIA MARKET.

i | peceipts and pay warrants of the Treasury
PHILADELPIIA, May 8 —The market waa | $hows Yeaterday. Th
qulet during the day. Loeal {esues showed | poginie $1,935, 203
good resistance in the absence of any pres- | Pay warrants. 1,0
Bure Odd lots of Priladelphia Rapld m——t e -t &
Transit were bought at a fractional ad- 2"“‘:" T '-‘-“"‘m : --":“l '";.—"“ l-“
" "W, 1 1 ) ™ 1 c owan . sreipts customs  vesterday 01 d
‘..'ml 4 Fhiladsiphia h}np“l"i ‘-rh <k | from internal revenue, ordinary, $203000 cor
clined to sug and lost .h'“' A polts Oré | orstion  taX, SI2E0  and  miscelianeous
was Ught volume of United Gas Improves g4 s
ment taken at around last night's close, National bank notes received for redemption
Arbitrage trading was very small. The g a3
SUImLATY The cash matement of the United Siawee
One - High: Low. Clos: Treaswer for May ¥ shinwa
Silen R p e et 1I'l‘l 1”3' GENERAL FUND
1 Amer Rys @ i i 0 ul PR gl = e
L ¥, Trans p? 3y 3ty W Siver dollar e 1%
K ¥ Central.. ¥l Wik M Glver certificates R .
Pennsylvania GSle 85 5% United States notes . . i . A
2 Penn Steel pt. L TR 9% Cemified checks on banke e
k. ':"". Lo s i .,? f‘.l. ;‘,‘ National bank notes
2w Phila Elec, Mg ol oW B ilver bullion, subsidiary silver
¥ PRTU R L - S T R v i ‘
10 Reading e 8ol <% Cash in Tressury

Cash A
g
110 ¥ current )
Y ' ‘rea balamne ot 1 Ke ¥
: ‘I!']':"\‘--Ilu ‘.:: Other Treasuty o v
TW I kSR 3 Net balabs ceteral & ¥
£l Westmoreland Coal oy RESERVE FU'ND
BONDS | Gold eo'n and bullion e ¢ W
1w P W ls R L Lk | TRUST FUXD
g% Leh Val Coal s 1006y 107y 1001y 100te | To redeem nutstunding cert) fis 1
i Leh Val d,e 00 ST LM wig  Grand total cash assets in Treasiry Lo 0104
w0 Phile Ele o 12 -
1000 Phila Eleo 48 g N MY 5 1
2 Reading ¢ m da. ey w0 wy s DAIRY PRODUCTS NARKET.

BUTTRER—T!

THE CHICAGO MARKET.

Cncaao, May 0 —Little was
manifestad In local recurities, Raooth
Fisheries common declined 4 points from
previous sale, whila the preferred wns
unchanged Sears-Nocburk and Cars
hide wera firmer on mmall transactions,
Bond department very dull The sum-
mary

Intereet

Sal

t Am Radiater
W Hooth Fiaheries
4% Booth Fish pf

s Chi Ry serion ©
Whent trading was Inact've yesterday, | 4,27 .‘\‘-nﬁ ('-'n.ul ot the‘bmﬂ;u“t:f"t:\‘n. company i “’T'r.\fﬁl"i‘-'lp s
1 N ¥ 1 - 0\ ne
and the semmion wan without partieuiar | o Abrl 30 an neainet LESALE tone b ¥y
feature. Business was largely of an | AT . indicatea i ¥ prorse a0 Taanniie Ciag
| evening up character. with the shorts condition of the (ndustry. ‘The showing is K Senra-Roebuck
: . inclination to cover on the the poorest for that date since 1911, The % Swift & Co
!hu.\n g A Fiil ‘r‘ e hRaR ht | decrease fur the month was 376,7.7 tons & Union Carbide {
bullish character of foreign news, Ug ¥ ds ¥ 1 howe \ Adent BONDS resh skim falrly we with sn al
) eipts and rumors of export resident arrell, however, is confident i gl VS i 4 A = i) )
DEUNAEY " Deke s - S e that conditions will soon Improve and hin| 8100 City & Conn Ry ce w0 90 80w F, BOGAT ritite A
huying. At Liverpool the market Was | oo ondon Inst week wers of an 1% Mo e fe Ty My TRy aey o e R T r '
strong in response to a good Continental optimiati lm‘n @i Unian Fley Ry Ga T8ty TRy T8y 7 iy “ Average  fa 4
1 18] " \J 1] . s & "
demand for eargoes, firmness of Miniloba Hin opinions nre thought to be based on ————— New Zealini i S1ath
..l‘l--‘l.-‘. millers I'n.n".ns u.ml 'g.-rlnmlv:l J ::‘ Mt ERkt BtBokn 10 GonstimaTaLAnd {ob MmII ANEOUS MARKETS slims r; shi EpRiiate 1f g LE e i |n|l
clty of spot. ( ":l' news "'; il '.. " bers' hands are depleted and that within = =t ud
favorable from nll sections of the Winter ., g ve wame buying should hegin Biitis-—Hecelpts ¢ L . h
whent heit, und the same was true of G50 wiae e stendy nfter rocent Coffees Closes One to Ponr Polnts Up prod * <
t rritor 1 WOOOM L2 3 e 2 o a4
apring wheant territory, harving a few coms= g0 hut they barely cover Interest and —P'rovisions Steady. i pr X
platnts of deinyed secding owlng 10Ul g0 00 jon charges and lenve slight mar n an of Famt H 12 5
savia b u L ) an ur AVre n .
sensonuble wenther, £ kln of profit.  Production (s at ahout ! i S s Sh] Latii o R E
The corn market was heavy in the m“" per cent. of eapacity and orders are at v He Y i “:' 5 et t"' i " 1 45
of strong foreign news, Higher cables 04 5g per cent, of capacity.  Consump e -;- "I'.‘ ‘l" MR LA SR > .t,:" locn ! ghit # " >
and reports of further rains in Argentind gion figures are estimated ot from o to 10 ‘;l'.” ' '|'.l S d“-‘ i:‘ 3 oA : . .
induced shorta to cover at the opening  nep cent. ahove production, which would ; “'\_' BRI AL LS ".." . t_‘ BAAN na e f o »
but commisston and cash houses supblled woom 1o point to an eatly resumption of wfre 1ot 4 pohuts higher.  This smull ¥ P i i
sufficient offerings to put prices to levels §, ving ‘“hh”" o wis muinly due th HEDL scattered ey a0 @22y i .
slightly lower than the preceding dny's N osubstantinl improvement is g buving of 1 .“."." r contrants for loeonl Wiy sRulAT ) »
A fair eash business war done at Bouth-  rop before fall as huying hus bheer vid LB -‘-mT Total anlim were #2050 bags . nds. Ca
wostern markets,  Advices from the belt o long to make i18 Influence telt before T ”‘l.\ Ia 1 arket opened unchanged o, 0 LU N0, P
y Tan o 1 i Hgers
indleated  favorable conditions  for the tput tme,  Reguirements aes aceumulat andd clowed unchaneed,  Hamburg startod z )
orop ing., parttcularly on the part of the rll- un ged and o : unchanged to 1y “ Ri » ' : ' L
Oats prices elosed virtually unchanged poads and when buving starts the move- v Ugher .“‘ ' LY WAk uncnal Bod Ot hginassen wind 0 r oK
after s small trade.  Casgh demand was ment (8 expected to be pronounced and LRI At R 5:‘1 = .\_\ 4 was unchanged LIVE POUCLTH S1C Aol .
rather Hght and crop accounts were favors sustained it 63880, while No, 7 there was also un- wers S8 cars ngninst ' " e
able, | The following table givea the unfilled chanked at Itio and aAntona  re- . .' ‘"‘ ¢ ’ ’
Chicago prices were tonnaes of the Hteel Corporation by celpts were 18,000 hags ngainat 13 000 lnat 1 Kout) Sunk
Open- Migh- Low.  Clos Pray months from June 20, 1510, to April 0, Vear Sao Paulo had 10,000, :\l!,ll’j"' 8.000, Rauthern goe .‘,-I non
Wheat i eut eat ing. closs | 1614 and Jundiahy had 5000, against 3,000 tyinens M Jupp '
May LY ity iy MR W'y I'rices we:e ,I'“f_",”' WS ...' Ny I ’
July e Lidy N L] e | rhiy Manth (et Wigh Low: Clos i‘ll ,-_' i 1% 1 i
September LTEM sy Nty sitg My b y Sales it | A FI it ;
Carn :""'. W, 18 January “ . v
My iy ity iy iy b"-‘?'il"‘ 3 Satirakrs E fa) R e
July Uiy 1 thily ¢ l.ll ATy Muarch * LI L 1] LR “ | W in
Supember Ll i Lk b .illw I.~""|‘.. Al “ 1 i
i ™ | Dnoombuer g, e W Vi it
May - i Ak B Gl aher 21, 1619 : r dune
gul¥ s e a3 B M| Saplember 30, 1913 { woit 265 | aly oo By hEk B A
September Tk Wl Sahe BN BN gy 8t deis. LA dns | Ausust .
New York whent prices wers Tuly b, 1ms Neptember LR NN L AN
Open: Mign. Low. Clos Prey ; June ¥, faane ‘\"“‘\":;'“‘;“r :‘:‘
Fia g esf  est ing close | it 5 December 4000 $08 w10 9T 90 ! A
M w ..
July Sty ity [TE™ Bty pogen Provisions closed steady
Sepirmber vty Chicago prices wers! i .
| Decembwer 01, 1918, , Open N u!\ Tﬂl.- Clos Prey )
BUSINESS TROUBLES. P NOvember 90, 1912 Fork g eatest e wloa
et ol Octolwr 81, 1810 ¢ & 12
S ] 1812 1 b LR -- 1067
HAMUIRL GLASE real extate broker, neg | aihiftiiy qo
Weat 120 wet, f petltio o | fasL A Am M
Fuptey lities, #7 i | June 20 10 P 10. ik d
in s Judgment belleved to -“ fid B 0\ g | ‘ ’
MORKIS COMEN. bartender, ¥ | -v\‘ "‘-‘ 1 X 8 4
l‘l.. d petition i bankruptos | “'j"'l_' Jy Pt 1 18 s i A
1 i) nEspte oy - 28 L $ ; _
ZEVK & POIRTUGALL compoked of Charles Yanpunty o, 103 £, 4ud, a0 L e
otk and Louts Portugal. manufacturers | 98 nary a bz hisl Impurts of Merchandise, Texan, &t | hens A
of pants, 62 East Broadway, an assign. | December gl 1l e w,Und, TR roiler to b, I
ment ta Morrie Unkselt, ‘(‘\l"l‘.l-t:”"‘!lrl “'ul‘*l‘l"“ 4,141,000 h'l'hO‘ m'lu‘;l"fl‘nf diy l\l‘ml': '\:\11\lrm~r‘.l mer 18 g % 4l m fod ‘
ot nher | 4.0 s ochandise at the port of New ark for the ! Y, y B ™ ¥ Y 1
Recelver in Bankruptey, | September 80, 1811 a week ended Muy & us compared with the pre i .',r : ‘ ‘. F160, ‘|'- o b
It B COOPER GOWN COMPANY, 1IN | Anlcu:: ﬂil‘.n\‘ull .; I'-:;I“'“f nl':;“ i the corresponding week of g0 (he wied over tn dozen 5 3 ‘
Judge Maver has uppolnied Harry st ‘f"_-" N 1011 * } - | o Waili  Prewvioi 0. 1A g 18e 0 eald roaxter l
man recelver f t 15 Cooper Liown ( '”)” .\ilv;l PRETT 1 - My wenk i |I[.:Tl -
pin i dwany, provided he | WAY . 37 31w ) : ! u
) gl Anril a0 1y 121N To4 | Dy goads PG VL T BT e 140 ¢ .
) L3 ol By Whib "‘.,"“ -l Y ok 1, 1918 1 :.; ;u.: | General metse 18 iy 304 197 88 ';; SUU0 Wall Street Honors Dead  Sallors
nr on Lusiness Ay e Fehrunry s, 10l b T i | = L ARy = | A yusl - WUREOM witha i 1y ¥
GUNTERAL KOMTOL COMITANY, musy-  dbniary 8,0t 10we | Tolale $90.50 SALATRLEE BN ) '\l‘l\1-v‘l {-'." AT gy
fucturer of Rrepr fopring wnd cement | Desember 81,1610 UM tmportationa at New York for the yesr to t = MORIR: WIS . § L LIkl
ting of &) th avenue, this ity amd  November 30, 1010 80414 | date compare as (nllows NOrnine The New Yorl Stp 1 R
we Kent avenus, Braokivn, which made an | October 31, 1010 ATL AN | 1614 the Congolidated Biock Fxchong It
wlgnment on  Pelruary vt Samuel | September 30 1610 10 Diry gooile ) $40 5K T Coffee Pxciange Lave annoagnes ) oo 1
Jaros, has had 118 property reassigned (o Adgust 31 100 oiie s 190 | General merchandise MU TR S will be closed out of ros ' iot M INGTY
ft, having obtalned a8 extension from | July 31, 1010 i, Nl Hi he cloacsd ol Rpect i nemi
creditors. JUne 80, 100000 smeiiiininiin memiinanene 07,704 | Totale .,

et e ee oo 960 004,482 ;&}:-m-;w‘uf the men killed at Vera Cruz




